PRECIOUS SHIPPING PUBLIC COMPANY LIMITED







TYPE OF VESSELS

TANKER TRADES
PASSENGER CHEMICAL
CRUISE FERRIES MULTI PURPOSE | | CAR CARRIERS TRAWLERS CONTAINERS REEFERS

CLEAN

PSL

HANDYMAX
30-50,000 DWT

SUPER HANDYMAX
50-60,000 D
‘

PANAMAX
60-80,000 DWT

CAPESIZE
80,000+ DWT







BDI

4480

10480

8480

6480

BALTIC DRY INDEX 4/1/85 - 30/9/08

BDI (Cape, Panamax, Supramax and Handy)
All time High - 11793 — 20" May 2008
Previous Highs - 6208 — 61" Dec 2004

- 11039 — 13t November 2007
All Time Low - 554 - July 1986

Latest — 925 — 29th October 2008

Largest daily fall — 963 — 12" June 2008
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* Small Handy includes tween deckers of 10-30K DWT
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N ORDER UPTO DEC 2011 (14.4%)

171 133 79




NG OF SHIPS 27 YEARS OR OLDER
DEC 2011 (51.77% !)

108 119
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504 bn USD over 4 years

...or 345 million USD per day
...or 14.38 million USD per hour

...0r 240,000 USD per minute
... or 4,000 USD per second !




mmodities will continue for the next few years fuelled by
ture development drive

the Urbanisation and Infrastructure development area

Dollars will continue their Urbanisation and
Infrastructure development currently running at USD 2.4 Trillion just in the GCC!

*Iron Ore, Coal and Steel will remain the dominant force behind the Commodity cycle

*The supply side especially in the Cape size sector looks daunting but when combined with
the Panamax sector is not as frightening

*The Credit crunch should help slow down this flood of new ships reaching the market by
aborting expansion plans at some of the shipyards

*Hopefully some, if not all, the ships in the Greenfield shipyards will fail to be built

*The demographics of the existing supply of ships should act as a safety valve when the new
buildings start coming on stream in full force










$30m each) + 6 X 54K ($38m each) — all double hulled
I (2010 to 2013), Three 54K per year (2011 and 2012)
ct is USD 588 million

*\We have already paid out USD 117.6 million from our Internal Resources

*\We have a confirmed credit line for USD 398.4 million at 120 bps over LIBOR which leaves
USD 72 million still unfunded covering 80% of the value of the three 34K ships due in 2013

*The first four 34K ships have been fixed for min 59 max 62.5 months each with an EBITDA
of between USD 26 and 28 million per ship per contract, the same client has an option on the
next two 34K ships declarable by end 2008 at an EBITDA of USD 25 million/ship/contract

*The first 54K ship has been fixed for min 60 max 64 months with an EBITDA of between
USD 39 and 42 million for the contract.



Ins.

Occasion

Source

2007

N 2008 2009 2010 2011 2012 2013 Total
Signing the contract [l
1st cash | 94,799,985 | 22,799,097 117,599,982
(20%)
Flow
ong | Steelcutting forthe | Bank 66,399,990 | 51,199,992 117,599,982
ship (20%) loan
3rg | Keel Laying of the Bank 5009999 | 39.199.996 | 40,799,997 | 31,599.996 117,599,988
Ship (20%) loan
4th La””Ch'?gof,’/z)the Ship 'foa;nk 6,000,000 | 33,200,000 | 33,200,000 | 33,200,000 | 12,000,000 | 117,600,000
sty | Delivery of the Ship Bank 25.600,000 | 33,200,000 | 40,800,000 | 18,000,000 | 117,600,000
(20%) loan
Total 94,799,985 | 95,199,974 | 96,399,988 | 99,599,997 | 97,999,996 | 74,000,000 | 30,000,000 | 587,999,952
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Crew Cost Total

Stores Total

Insurance Total

Administration Total












Sep-2008 Numbers annualized










Industry Awards and Honors
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PSL Rank-2007

PSL Ratio-2007

Particulars 1st Rank-2006 |PSL Ratio-2006 |1st Rank-2007

1st Rank PSL Courage Marine 14

Total Return to Shareholders 1 235.07% 16 45 30.14%
Turnover Rate 28 0.66 27 41 0.49
Profit Margin 13 64.55% 19 18 65.44%
Return on Equity (ROE) 14 29.68% 9 21 31.84%
Return on Asstes (ROA) 2 26.19% 1 6 21.20%
Price / Book Value 17 221 32 41 2.14
Total 75 104 172










BEST AND WORST PERFORMERS

Top 20th percentile across all scorecards

Market value (bt m)

M Central Pattana 49,241 Property developrment 60.1 3.3 | 616 | 206
W Mindr International 34 A4 Faod and béverages BG.5 i | 1.8 372
M Precious Shipping 25,520 Transportation and logistics | 770 | 215 | 1138 | 318
M Central Plaza Hotel 8.978 Taurism 59.8 508 46,6 34,8
W Ramkhamhaeng Hospital 5,424 Health care T6.6 420 | 1062 | 31.3
W Minor Corporation 4,368 Commarce B5.0 8lLG a1 Z28.0
W Bangkok Ranch 4,052 Agribusiness 2904 | 7366 | 257.7 43.6




rights , splits and bonus = 604 Baht
Total net Cash position = Baht 893.20, Returns = 10.51 times
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China’s steel consumption is still very low by historical standards of

countries experiencing industrialization.
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Source: National Development and Reform Commission, China; Ministry of Railway, China
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The urban and rural population of the world, 1950-2030
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Source: Urban and Rural Areas 2005, UN — Department of Economic & Social Affairs



Percentage of the population living in urban areas, 1950-2030
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D,

Subsegment

Greenfield Yards

Established yards

DWT

% over total

DWT

% over total

Grand Total

Capesize*

22,745,900

17.60%

106,462,342

82.40%

129,208,242

130,000 31.07% 288,400 68.93% 418,400

Grand Total

47,899,606

22.75%

162,612,094

77.25%

210,511,736

*Capesize includes VLOC, Handy cape and post panamax
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VLOC/VLCC

Cape 59 148 270
Panamax 58 85 156
Handymax 81 145 149
Handy 30 48 39
Total 252 450 640




2008f (MMT)

Low High

Iron Ore +100 +110
Chinese Coastal Coal +40 +50
Thermal Coal +25 +30
Minor Bulk +25 +35
Grain +12 +16

Met Coal +7 +13

Steel +5 +10
Containers -10 -20

Total +204 +244




Vessel Hull No. DWT (MT) Est Delivery Builder
1 329 32,000 15th Mar 2010 ABG Shipyard
2 330 32,000 31st Jul 2010 ABG Shipyard
3 331 32,000 15th Dec 2010 ABG Shipyard
4 333 32,000 30th Apr 2011 ABG Shipyard
5 334 32,000 31st Aug 2011 ABG Shipyard
6 335 32,000 31st Dec 2011 ABG Shipyard
7 336 32,000 30th Apr 2012 ABG Shipyard
8 337 32,000 31st Aug 2012 ABG Shipyard
9 338 32,000 31st Dec 2012 ABG Shipyard
10 339 32,000 30th Apr 2013 ABG Shipyard
11 340 32,000 31st Aug 2013 ABG Shipyard
12 342 32,000 31st Dec 2013 ABG Shipyard
13 313 54,000 31st Dec 2010 ABG Shipyard
14 315 54,000 30th Jun 2011 ABG Shipyard
15 316 54,000 31st Dec 2011 ABG Shipyard
16 347 54,000 31st May 2012 ABG Shipyard
17 348 54,000 31st Oct 2012 ABG Shipyard
18 349 54,000 31st Dec 2012 ABG Shipyard




Size 32K DWT 54K DWT
Hull Double Hull Double Hull
Hatch Type Open hatch type Conventional
LOA 182.50 m 190.00 m
LBP 175.00 m 182.00 m
Beam 29.00 m 32.26 m
Holds 5 5
Hatches 5 5
2,3,4 box type, : -
Hold Types 1 & & semi box with>llopwer hopper Conventional with top & bottom hoppers
Cargo Gear 4 x 30 MT cranes 4 x 36 MT cranes
NK, complying with new CSR requirements to | ABS, complying with new CSR requirements
Class the highest class to the highest class
Speed* Laden 14 K Laden 13.75 K
Consumption* Laden 26MT/day, Ballast 21.5 MT/day Laden 32.5 MT/day, Ballast 29.5 MT/day
. : MAN B & W 6S46MC-C Marine Diesel. MAN B & W 6S50MC-C Marine Diesel.
MalmEngine 7860 kW MCR 9480 kW x 127 rpm (MCR)
Diesel Generators 2 sets. 500 kW each approx 3 sets. 600 KW each approx
Shaft Generator 1, Driven off main engine shaft -
Accommodation European style European style

* Subject to model testing and sea trials.



Installment Occasion 32K Ship 54K Ship Source
Number (USD) (USD)

Internal
1st Signing the contract (20%) 5,999,999 7,599,999 cash Flow
2nd Steel cutting for the ship (20%) 5,999,999 7,599,999 Bank loan
3rd Keel Laying of the Ship (20%) 5,999,999 7,600,000 Bank loan
4th Launching of the Ship (20%) 6,000,000 7,600,000 Bank loan
5th Delivery of the Ship (20%) 6,000,000 7,600,000 Bank loan




